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standards Every economic society prescribes its own standards of
of conduct. con(juctt We must therefore expect to find a fundamental
difference between mediaeval communalism and modern
individualism in their basic concepts. Mediaeval com-
munalism, in subordinating sectional claims to the common
good, reflected the current precepts of morality, for in
the Middle Ages economics and ethics were not divorced.
Hence the insistence on righteous dealing between landlord
and tenant; hence the view of commerce as the means
to promote the welfare of the community and provide a
' sufficient' recompense to the trader; hence the doctrine
of a ' just price' that was fair alike to producer and con-
sumer ; hence the efforts to extirpate the' corrupt practices ',
as they were styled, of commercial speculation which mani-
pulated supplies with the object of forcing up prices ; and
hence the unsparing denunciation of sheep-farming. Modern
individualism is based on enlightened self-interest, and the
frank recognition of the latter as the dominant motive force
registered a stage in the evolution of economic thought. The
author of A Discourse of the Common Weal in the reign of
Edward VL rested his arguments on the promptings of self-
interest, since he believed that every man seeks " where most
advantage is " ; and Lee categorically affirmed that " every-
one will do that which makes for his greatest advantage ".
These quotations indicate that the classical economists did
not discover the ' economic man', who pursues his personal
gain. Indeed in the middle of the seventeenth century he
had already inspired the bitter reflection : " What does the
merchant care, so that he be rich, how poor the public is ? "
Nor was there any novelty in Adam Smith's famous dictum,
which became the accepted postulate of his school of thought
—" Man's self-love is God's providence ". The contention
that public and private interests are ultimately identical had
been anticipated nearly a century earlier by Sir Dudley
North (1691), when he affirmed that " wherever the traders
thrive the public of which they are a part thrives also ".
And Dean Tucker—of whom it was said by Bishop Warburton

